
! "!

!"#$%$&'
!"#$%&&'$()*+,-./$$!).0&,1$

!
2&33+4-./$566)663)4.$&7$.8)$$
%&&'$(-.+9.-&4$-4$:-3;9;0)$
5+<+6.$=$()>.)3;),$?@@?$$

!
%&,$.8)$)A)*+.-B)$6+339,/$>C)96)$<&$.&$>9<)$DE$

!
F9*1<,&+4'$$
!
"#!$%&'(!)**)!%!#+,-.&!/0!1%23/#%4!1567!83.9.:!2(.!;&/93#;!0//:!'&3737!932(!'/#'.&#<!%#:!
0/&,.:!%!#.29/&=!2/!7(%&.!.>?.&3.#'.<!83.97!%#:!&.7/+&'.7!/#!%!&.7?/#7.@!A(37!1%23/#%4!156!
B//:!C.'+&32D!1.29/&=!EB6CF1FAG!3#8/48.7!)H!/&;%#37%23/#7!2(%2!'/44.'238.4D!'/8.&!IJJ!:372&3'27!
/0!K3,-%-9.<!%#:!%44!2D?.7!/0!'/,,+#323.7@!!
!
B6CF1FA!,.,-.&7!7+-7'&3-.!2(%2!0//:!:372&3-+23/#!3#!K3,-%-9.!,+72!-.!-%7.:!/#!%!?4%20/&,!/0!
.2(3'%4!?&3#'3?4.7!2(%2!:.&38.!0&/,!3#2.&#%23/#%4!(+,%#32%&3%#!4%9<!83LM!
• A(.!&3;(2!2/!430.!932(!:3;#32D!%#:!2(.!:+2D!#/2!2/!932((/4:!/&!0&+72&%2.!2(.!?&/8373/#!/0!430.!

7%83#;!%77372%#'.N!!
• A(.!/-43;%23/#!/0!72%2.7!%#:!/2(.&!?%&23.7!2/!%;&..!2/!2(.!?&/8373/#!/0!(+,%#32%&3%#!%#:!

3,?%&23%4!%77372%#'.!9(.#!2(.!'38343%#!?/?+4%23/#!4%'=7!.77.#23%4!7+??43.7N!
• O.43.0!#/2!2/!-&3#;!+#3#2.#:.:!%:8%#2%;.!2/!/#.!/&!,/&.!?%&23.7!#/&!2/!0+&2(.&!%#D!?%&237%#!

?/7323/#N!
• A(.!,%#%;.,.#2!%#:!:372&3-+23/#!/0!0//:!%#:!/2(.&!&.43.0!932(!-%7.:!?+&.4D!/#!'&32.&3%!/0!

#..:!%#:!#/2!/#!?%&237%#!;&/+#:7<!%#:!932(/+2!%:8.&7.!:3723#'23/#!/0!%#D!=3#:N!
• O.7?.'2!0/&!'/,,+#32D!8%4+.7!/0!7/43:%&32D<!:3;#32D!%#:!?.%'.!!%#:!/0!'/,,+#32D!'+42+&.@!
!
!
%#(G!GH$I&4-.&,-4<$$
!
I7!/#.!/0!327!0+#'23/#7!B6CF1FA!37!!,/#32/&3#;!0//:!#..:7<!%8%34%-3432D!%#:!%''.77!2(&/+;(!
1567!-%7.:!932(3#!:372&3'27!%#:!2(&/+;(!'/,,+#32D!-%7.:!,/#32/&7@!!!$/#2(4D!&.?/&27!0&/,!%44!
%&.%7!/0!2(.!'/+#2&D!%&.!'/,?34.:!-D!B6CF1FA!2/!?&/83:.!%!,/#2(4D!732+%23/#!%77.77,.#2!/0!
0//:!7.'+&32D!%#:!%''.77!2/!.#(%#'.!%#!.2(3'%4<!.00.'238.!%#:!'/,,+#32D!0/'+7.:!&.7?/#7.!2/!
2(.!0//:!732+%23/#@!!!
B6CF1FA!37!'/#7'3/+7!/0!2(.!#..:!2/!.#7+&.!%#:!'/#72%#24D!3,?&/8.!/#!:%2%!P+%432D!%#:!
8%43:32D@!Q%2%!P+%432D!37!-.3#;!3,?&/8.:!2(&/+;(!2&%3#3#;<!7+?.&8373/#!%#:!8.&303'%23/#!'&/77!
'(.'=7@!R%43:32D!37!'(.'=.:!2(&/+;(!'&/77!&.?/&23#;!0&/,!2(.!7%,.!:372&3'2<!2(&/+;(!8.&303'%23/#!
0&/,!03.4:!837327!E2/!-.!3,?4.,.#2.:!3#!2(.!#.>2!&/+#:G!%#:!2(&/+;(!?..&!&.83.9!0&/,!2(/7.!
3#8/48.:!932(!&.43.0!9/&=<!3#'4+:3#;!2(.!S1<!!2/!.#%-4.!0..:-%'=!/#!:300.&.#'.7!0/+#:!%#:!0/44/9!
+?!8.&303'%23/#@!2&33)4.$94'$7))';9*1$&4$.8-6$,)>&,.$-6$0)C*&3)'$J$>C)96)$6)4'$.&$
0/7.#.2T,9.-@'/@L9K$$
!
"#!2(37!7.'/#:!&/+#:<!2(.!156!,/#32/&3#;!?34/2.:!3#!U+4D!9%7!3,?4.,.#2.:!/#!%!#%23/#%4!7'%4.@!
B+&2(.&!9/&=!/#!'/,,+#32D!-%7.:!,/#32/&3#;!9%7!-.3#;!:/#.!7/!2(%2!2(37!&.?/&2!:/.7!#/2!
3#'4+:.!2(.!.83:.#'.!0&/,!2(.!'/,,+#32D!,/#32/&7@!"2!37!2(+7!'/,?34.:!!0&/,!&.?/&27!0&/,!156!
,/#32/&7!4/'%2.:!932(3#!:372&3'27@!!
!
A(.!&.?/&2!?&/83:.7!;.#.&%4!.83:.#'.!-D!?&/83#'.<!932(!7/,.!.83:.#'.!-D!:372&3'2!9(.&.!2(.&.!37!
'/#7372.#'D!-.29..#!:300.&.#2!&.?/&27!/&!%'&/77!:372&3'27@!Q372&3'2!.83:.#'.!37!&%37.:!2/!73;#%4!
377+.7!0/&!0/44/9!+?!8.&303'%23/#!%#:!3#8.723;%23/#<!!2(&/+;(!-/2(!B6CF1FA!%#:!2(.!93:.&!S1<!
3#2.&#%23/#%4!%#:!#%23/#%4!#.29/&=!/0!/&;%#37%23/#7!9/&=3#;!/#!0//:!7.'+&32D!%#:!&.43.0@!
B6CF1FA!9344!%'238.4D!0/44/9!2(.7.!377+.7!+?!932(3#!2(.7.!0&%,.9/&=7@!!A(.!.83:.#'.!?&.7.#2.:!

mailto:fosenet@mweb.co.zw


! #!

932(!;&.%2.&!'.&2%3#2D!37!2(%2!&.?/&2.:!0&/,!%!4%&;.!7(%&.!/0!:372&3'27@!A(.!&.?/&2!0/&!I+;+72!V!
C.?2.,-.&!73;#%47!-&/%:!!377+.7!2/!-.!%::&.77.:!3#!:.%43#;!932(!0//:!7.'+&32D!%7!,/#32/&.:!0&/,!
'/,,+#32D!4.8.4@!!
!
A(37!7+,,%&D!?&/83:.7!2(.!&.?/&2!/0!2(.!156!-%7.:!,/#32/&3#;!0/&!I+;+72!V!C.?2.,-.&!!)**)@!!
!
2&B),9<)$&7$.8)$'9.9$$
!
A(.!156!&.?/&27!%&.!?&.7.#2.:!3#!2(37!&.?/&2!-D!:372&3'2W@!A(37!&.?/&2!37!:&%9#!0&/,!L?$,)>&,.6$
:&%9#!0&/,!MN!:372&3'27!EXHY!/0!:372&3'27G!%'&/77!%44!?&/83#'.7!/0!K3,-%-9.@!"#!7/,.!:372&3'27!,/&.!
2(%#!/#.!&.?/&2!9%7!034.:@!Q372&3'27!'/8.&.:!932(3#!?&/83#'.7!3#'4+:.!
!
OP#QR!2G$ S-6.,-*.$*&B),)'$
$%7(/#%4%#:!F%72!! !Z(3=/,-%<![9.:L%<!$%&/#:.&%!&+&%4<!$%&/#:.&%!+&-%#<!!$+:L3<!

S$\<!C.=.<!5/&/,/#L3!
$%7(/#%4%#:!Z.#2&%4!! ]3#:+&%!+&-%#<!]3#:+&%!&+&%4<!5+&+8.<!$8+&93<!$2!Q%&93#!!
$%7(/#%4%#:!^.72!! _%&3-%@!
$%#3'%4%#:! ]+(.&%<!Z(3,%#3,%#3<!$+2%&.!+&-%#<!$+2%&.!&+&%4<!Z(3?3#;.<!

$+2%7%!
$%783#;/! ]3=32%<!$%78#;/!+&-%#<!K%=%<!$%783#;/!&+&%4<!Z(3&.:L3<!Z(383<!

$9.#.L3@!!!!
$3:4%#:7! 5/=9.<!59.&+<!C(+&+;93<!_9.=9.!&+&%4!%#:!+&-%#@!!Z(3&+,%#L+<!

K837(%8%#3!
$%2%-.4.4%#:!1/&2(! ]3#;%<!<!J+?%#.<!A7(/4/27(/<!]+-3<!S,;+L%!
$%2%-.4.4%#:!C/+2(! 59%#:%<!$%2/-/<!]+4343,%,%#;9.!
!
1/2%-4D!3#!2(37!&.?/&2!$%7(/#%4%#:!^.72!37!?//&4D!'/8.&.:!%7!%&.![%&%&.<@!Z(32+#;937%!%#:!
]+4%9%D/@!Z/8.&%;.!9344!-.!.>?%#:.:!2/!2(.7.!%&.%7!3#!0+2+&.!&/+#:7@!A(.!:%2%!'/8.&7!2(.!
?.&3/:!I+;+72!W!2/!C.?2.,-.&!`*!)**)@!!
!!
%&&'$4))'6$$
$
O&>+C9.-&4$*89,9*.),-6.-*6$$
$
"#!2(37!&/+#:!2(.!&.?/&27!0/'+7.:!/#!?%&23'+4%&!?/?+4%23/#!!%#:!7/'3/a.'/#/,3'!'(%&%'2.&3723'7!2(%2!
,%D!,%=.!'/,,+#323.7!,/&.!7+7'.?23-4.!2/!0//:!#..:7@!!
!
Q+C4),9;C)$<,&+>6$$
!
A(.!,/72!8+4#.&%-4.!;&/+?7!0/&!0//:!3#7.'+&32D!9.&.!3:.#2303.:!E-D!0&.P+.#'D!/0!&.?/&23#;!/+2!/0!%!
2/2%4!/0!b)!&.?/&27G!9.&.!
!

!"F4:.&4D!!!!! ! ! ! ! )`!
!"\./?4.!!932(!:37%-3432D! ! ! ! WX!
!"6&?(%#7!%#:!'(34:!(.%:.:!(V(/4:7! ! W`!
!"A(.!73'=!!V!!["RVI"QC!VA]!?%23.#27!!! ! W`!
!"c/+#;!'(34:&.#!!!!! ! ! ! !!d!!
!"S#.,?4/D.:!V!3#0/&,%44D!.,?4/D.:!!!! !!! !!W!
!"B/&,.&!0%&,9/&=.&7! ! ! ! !!W!

!
GC'),C/$>)&>C)$94'$>)&>C)$0-.8$'-69;-C-./$0),)$.8+6$&7$<,)9.)6.$*&4*),4<!0/44/9.:!-D!
/&?(%#7V'(34:&.#!%#:!344!?./?4.@!\./?4.!932(!:37%-3432D!(%8.!-.'/,.!%!,/&.!?&/,3#.#2!;&/+?!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
W!A(.!2.&,!e:372&3'2f!&.0.&7!2/!%#!%:,3#372&%238.!:372&3'2!



! $!

3:.#2303.:!%7!0//:!3#7.'+&.!73#'.!2(.!4%72!&/+#:!/0!,/#32/&3#;<!?/773-4D!3#:3'%23#;!2(%2!%7!0//:!
7'%&'323.7!(%8.!3#'&.%7.:<!7/!0//:!3#7.'+&32D!(%7!3#2.#7303.:!3#!7/,.!;&/+?7@!A(.!'/#7372.#'D!932(!
9(3'(!2(.!?43;(2!/0!2(.!.4:.&4D!%#:!'(34:&.#!37!-.3#;!&%37.:!9344!,/238%2.!,/&.!7?.'303'!0/'+7!/#!2(.!
:3003'+423.7!%#:!.>?.&3.#'.!/0!2(.7.!;&/+?7!3#!0+2+&.!&/+#:7@!!
!
!
^(34.!2(.7.!;&/+?7!9.&.!3:.#2303.:!%7!!"#$!8+4#.&%-4.<!%4,/72!%44!&.?/&27!3#:3'%2.:!2(%2!08&C)$
*&33+4-.-)6$9,)$4&0$9,)$;)*&3-4<$B+C4),9;C)@!A(37!37!%22&3-+2.:!2/!'/44%?7.!/0!2(.!(%&8.727<!
2(.!-&.%=:/9#!/0!7+??4D!2(&/+;(!2(.!5$]<!!2(.!%-7.#'.!/0!,.%#3#;0+4!4.8.47!/0!&.43.0<!2(.!
7'%&'32D!/0!'/,,.&'3%4!7+??43.7!%#:!?/4323'%4!3#2.&0.&.#'.!%#:!'/&&+?23/#!3#!:372&3-+23/#!/0!7'%&'.!
7+??43.7@!A9.#2D!73>!EH)YG!&.?/&27!#/2.:!2(%2!7+??43.7!3#2/!2(.!%&.%!(%8.!:&/??.:!,%&=.:4D@!
Z/,,+#323.7!&.?/&2!:372&.77!%2!2(.!?&.7.#'.!%,/#;72!2(.,!/0!?./?4.!43=.!:37?4%'.:!0%&,9/&=.&7!
%#:!/&?(%#!(.%:.:!(/+7.(/4:7!9(/!%&.!3#!7.&3/+7!#..:<!!-+2!%&.!#/2!%''.773#;!0//:!%77372%#'.!
E7?.'303'%44D!&.?/&2.:!3#!%-/+2!d!:372&3'27G@!!
!
!
g%&'()*'#*+"$*,"!'+-*./"!*$0)*1%23*&+4*56)"78)*'+*$0'#*4'#$/',$*+))4*.""4*#9778')#*9/-)+$8:*"/*
$0):*;'88*#$&/<)3*;)/)*,"!!"+*/)7"/$#*./"!*4'#$/',$#=**
*
A(.!?&/-4.,!/0!7'(//4!'(34:&.#!:&/??3#;!/+2!/0!7'(//4!9%7!#/2.:!%;%3#<!-+2!4.77!'/,,/#4D!
E,+'(!/0!2(.!&.?/&23#;!?.&3/:!9%7!:+&3#;!2(.!7'(//4!(/43:%D7G@!A(.&.!9.&.!&.?/&27!2(%2!9%D7!
7(/+4:!-.!0/+#:!.&$)46+,)$6*8&&C$*8-C'$7))'-4<$'+,-4<$.8)$6*8&&C$8&C-'9/6!2/!%8/3:!:.'43#.!
:+&3#;!2(37!?.&3/:!E$%2!1/&2(G@!!
!
W*!?&.43,3#%&D!&.?/&27!9.&.!,%:.!/0!:.%2(7!2(%2!'/,,+#323.7!7+7?.'2!9.&.!(+#;.&!V!0//:!
7(/&2%;.!&.4%2.:!%#:!2(.7.!9344!-.!0+&2(.&!3#8.723;%2.:!%#:!:/'+,.#2.:@!!
!
A(&..!2D?.7!/0!8+4#.&%-4.!;&/+?7!9.&.!3:.#2303.:!3#!2(37!&/+#:!0/&!'4/7.&!,/#32/&3#;!/0!2(.3&!
?&.7.#'.!3#!2(.!:372&3'2<!83LM!:37?4%'.:!?./?4.<!-+7(!-/%&:.&7!%#:!/&?(%#!(.%:.:!(/+7.(/4:7@!!
!

OP#QR!2G$
$

T$S-6.,-*.6$,)>&,.)'$
0-.8$8-<8$C)B)C6$&7$
'-6>C9*)'$>)&>C)$

T$S-6.,-*.6$
,)>&,.)'$0-.8$8-<8$
C)B)C6$&7$$UF+68$
;&9,'),6V?$

T$S-6.,-*.6$,)>&,.)'$0-.8$
8-<8$C)B)C6$&7$$&,>894$
8)9')'$8&+68&C'6$$

$%7(/#%4%#:!
F%72!!

$%&/#:.&%!+&-%#<!!
$+:L3<!S$\!
Eh*YG!!

$+:L3<!S$\!!
E``YG!

Z(3=/,-%<![9.:L%<!
$%&/#:.&%!&+&%4<!$%&/#:.&%!
+&-%#<!!$+:L3<!S$\<!C.=.<!
5/&/,/#L3!!EW**YG!

$%7(/#%4%#:!
Z.#2&%4!!

]3#:+&%!+&-%#<!]3#:+&%!
&+&%4<!5+&+8.<!$8+&93<!
$2!Q%&93#!!EW**YG!

$8+&93<!$2!Q%&93#!!
EH*YG!

]3#:+&%!+&-%#<!]3#:+&%!&+&%4<!
$8+&93<!$2!Q%&93#!!Ed*YG!

$%7(/#%4%#:!
^.72!`!

1/2!%8%34%-4.! 1/2!%8%34%-4.! 1/2!%8%34%-4.!

$%#3'%4%#:! Z(3,%#3,%#3<!$+2%&.!
+&-%#<!Z(3?3#;.!
Eh*YG!

Z(3,%#3,%#3<!
$+2%&.!+&-%#<!
Z(3?3#;.!!Eh*YG!

]+(.&%<!Z(3,%#3,%#3<!$+2%&.!
+&-%#<!$+2%&.!&+&%4<!Z(3?3#;.<!
$+2%7%!EW**YG!

$%783#;/! ]3=32%<!K%=%<!$%78#;/!
+&-%#<!Z(383<!$9.#.L3!!
EXWYG!

K%=%<!]3=32%<!
$9.#.L3@!!!EH`YG!

]3=32%<!K%=%<!$%78#;/!+&-%#<!
$%783#;/!&+&%4<!Z(3&.:L3<!
Z(383<!$9.#.L3@!!!EW**YG!

$3:4%#:7! _9.=9.!&+&%4!%#:!
+&-%#<!!K837(%8%#3!!

_9.=9.!&+&%4<!
Z(3&+,%#L+!

5/=9.<!_9.=9.!&+&%4@!!
Z(3&+,%#L+<!K837(%8%#3!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
)!]+7(!]/%&:.&7!%&.!7'(//4!'(34:&.#!9(/!72%D!%9%D!0&/,!(/,.!%#:!7.2!+?!3#0/&,%4!7.224.,.#27!#.%&!7'(//47!
0/&!8%&3/+7!&.%7/#7<!7+'(!%7!:3003'+42D!3#!%''.773#;!7.'/#:%&D!7'(//47!0&/,!2(.3&!(/,.7@!!
!""#0/&,%23/#!0&/,!$%7(!^.72!.>'4+:.:!%7!32!/#4D!'/,.7!0&/,!/#.!:372&3'2"



! %!

EH`YG! E)iYG! EhXYG!!
$%2%-.4.4%#:!
1/&2(!

S,;+L%!!E)*YG! J+?%#.<!A7(/4/27(/!
EH*YG!

]3#;%<!<!J+?%#.<!!A7(/4/27(/<!
]+-3<!S,;+L%!!EW**YG!

$%2%-.4.4%#:!
C/+2(!

59%#:%<!$%2/-/<!
]+4343,%,%#;9.!!
EW**YG!

59%#:%<!$%2/-/!
EbXYG!

59%#:%<!$%2/-/<!
]+4343,%,%#;9.!!EW**YG!

!
#,>894$8)9')'$8&+6)8&C'6$9,)$>,)6)4.$3#!%4,/72!%44!:372&3'27@!A(.!'/#72&%3#27!/&?(%#7!0%'.!3#!
%''.773#;!0//:!%&.!:37'+77.:!4%2.&K$$
$
F+68$;&9,'-4<$-4$6*8&&C$*8-C',)4$-6$,)>&,.)'$.&$;)$3&,)$*&33&4$-4$I9.9;)C)C94'$(&+.8W$
I96B-4<&$94'$I94-*9C94'@!A(37!;&/+?!/0!'(34:&.#!,%D!-.!3#%:.P+%2.4D!7+??/&2.:!-D!&.43.0!
,.'(%#37,7!2%&;.2.:!%2!(/+7.(/4:7!%#:!7&&'$,)C-)7$>,&<,933)6$-4$.8)6)$9,)96$39/$4))'$.&$
)46+,)$.8)-,$*&B),9<)$&7$6+*8$*8-C',)4K!!
!
O&>+C9.-&4$3&B)3)4.6$$
!
H8)$,)>&,.6$-4'-*9.)$9$8-<8$C)B)C$&7$>&>+C9.-&4$3&B)3)4.$-4$94'$&+.$&7$'-6.,-*.6$-4$5+<+6.$=$
()>.)3;),W$7&,$,)96&46$,)C9.)'$.&$0&,1W$C94'$94'$7&&'K!Q37?4%'.:!?./?4.!9.&.!&.?/&2.:!%2!%!
(3;(.&!4.8.4!3#!$%2%-.4.4%#:!7/+2(<!$%783#;/<!$%7(/#%4%#:!^.72!H!%#:!$%7(/#%4%#:!Z.#2&%4@!
A(.!156!,/#32/&7!&.?/&2.:!(3;(.&!4.8.47!/0!?/?+4%23/#!,/8.,.#2!2(%#!3#!2(.!U+#.VU+4D!&.?/&27@!
B&/,!&.?/&27!/0!,/8.,.#27!3#!%#:!/+2!/0!:372&3'27<!$%783#;/<!$%7(/#%4%#:!Z.#2&%4<!$%7(/#%4%#:!
F%72!%#:!$%#3'%4%#:!(%:!2(.!(3;(.72!4.8.4!/0!&.?/&2.:!3#!,3;&%23/#<!%#:!$%7(/#%4%#:!F%72<!
$%7(/#%4%#:!Z.#2&%4<!%#:!$%783#;/!2(.!(3;(.72!4.8.47!/0!/+2!,3;&%23/#@!EA(.!03;+&.7!%&.!2//!
P+%432%238.!2/!j+:;.!#.2!,3;&%23/#!-+2!32!9/+4:!%??.%&!2(%2!$%#3'%4%#:!37!2(.!/#.!?&/83#'.!2(%2!
7..,7!2/!(%8.!%!(3;(.&!4.8.4!/0!#.2!3#!,3;&%23/#G@!!$%2%-.4.4%#:!1/&2(!(%:!#/!&.?/&2.:!3#!
,3;&%23/#!%#:!43224.!&.?/&2.:!/+2,3;&%23/#@!!
!
$3;&%23/#!'+$"!:372&3'27!37!?&3,%&34D!%22&3-+2.:!2/!?./?4.!&.2+&#3#;!%02.&!j/-!4/77!/&!2/!7..=!3#0/&,%4!
.,?4/D,.#2!E)*Y!/0!,/#32/&!&.?/&27G<!%-/+2!H*Y!/0!2(.7.!&.?/&27!&.4%23#;!2/!0%&,9/&=.&7!(%83#;!
4/72!j/-7<!-+2!b*Y!&.4%23#;!2/!/2(.&!=3#:7!/0!j/-!4/77@!\./?4.!,/83#;!/#2/!4%#:!0/&!&.7.224.,.#2!
9%7!2(.!#.>2!,/72!'/,,/#4D!&.?/&2.:!'%+7.!EW`Y!&.?/&27G<!9(34.!3#!/#.!&.?/&2!32!9%7!#/2.:!2(%2!
?./?4.!9(/!(%:!,/8.:!/#2/!&.7.224.,.#2!%&.%7!9.&.!#/9!&.2+&#3#;!:+.!2/!0//:!7(/&2%;.7@!
Q9,-&+6$*9+6)6$&7$X&;$C&66$94'$X&;$8+4.-4<$0),)$.8+6$,)>&,.)'$96$9$;-<<),$*9+6)$&7$-409,'$
3-<,9.-&4$.894$3&B)3)4.6$7&,$,)6)..C)3)4.$&4$9*Y+-,)'$C94'K$$
$
I-<,9.-&4$()*'&7$'-6.,-*.6W$-4$*&4.,96.W$096$>,-39,-C/$',-B)4$;/$>)&>C)$3&B-4<$.&$
,)6)..C)3)4.$9,)96$Z$D[T$,)>&,.6\K$!U/-!4/77<!%#:!?%&23'+4%&4D!j/-!4/77!3#!0%&,9/&=.&7<!9%7!2(.!
#.>2!,%j/&!&.%7/#!!EWWYG!%#:!7.%&'(3#;!0/&!0//:!9%7!%!&.?/&2.:!'%+7.!3#!)!'%7.7@!!!
!
Q37?4%'.,.#2!%#:!?/?+4%23/#!,/-3432D!%&.!/#.!/0!2(.!,/72!?&/0/+#:!0.%2+&.7!/0!2(.!I+;+72V!
C.?2.,-.&!&.?/&2@!A(.!3#!,3;&%23/#!/0!?./?4.!9(/!(%8.!4/72!j/-7<!%#:!/0!?./?4.!/#2/!4%#:<!?/7.7!
:.,%#:7!0/&!0//:!7.'+&32D!%#:!&.43.0@!%&&'$'&)6$4&.$$-.6)C7$9>>)9,$/).$.&$;)$9$39X&,$,)>&,.)'$
*9+6)$7&,$>&>+C9.-&46$3&B-4<$3&,)$>),394)4.C/$-4$94'$&+.$&7$'-6.,-*.6K$$
*
!
%&&'$9B9-C9;-C-./$$
!
I4,/72!%44!:372&3'27!9.&.!&.?/&2.:!2/!?&/:+'.!,%3L.!3#!#/&,%4!D.%&7<!%#:!%!0+&2(.&!Wi!:372&3'27!
9.&.!&.?/&2.:!2/!?&/:+'.!/2(.&!;&%3#7@!A(37!3#0/&,%23/#!9344!-.!0/44/9.:!+?!3#!0+2+&.!,/#32/&3#;!/0!
7..:!%''.77@!!
!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
H!"2!37!:3003'+42!2/!;.#.&%437.!%7!2(37!3#0/&,%23/#!'/,.7!/#4D!0&/,!/#.!:372&3'2!



! &!

]&+6)8&C'$7&&'$6.&*16$0),)$,)>&,.)'$.&$;)$)A.,)3)C/$C&0<!%42(/+;(!8%&3%-4.!%'&/77!
?&/83#'.7@!A(.!2%-4.!%#:!-%&!'(%&2!-.4/9!3#:3'%2.7!2(.!&.?/&27!0&/,!,/#32/&7!/0!2(.!7(%&.!/0!
(/+7.(/4:7!932(!#/!0//:!72/'=7<!%#:!0//:!72/'=7!.723,%2.:!2/!4%72!0/&!4.77!2(%#!%#:!,/&.!2(%#!
/#.!,/#2(@!!
!
5CC$9,)96$9,)$7&&'$-46)*+,)$0-.8$6.&*16$&7$C)66$.894$&4)$3&4.8K!A(.!&.?/&27!7+;;.72!2(&..!
4.8.47!/0!7.8.&32D!(/9.8.&M!!$%7(/#%4%#:!Z.#2&%4!%#:!F%72!932(!2(.!;&.%2.&!4.8.4!(/+7.(/4:!0//:!
72/'=7N!$%783#;/<!$3:4%#:7!%#:!$%#3'%4%#:!932(!4.77!0//:!72/'=7!94'$I9.9;)C)C94'$!&,.8$94'$
(&+.8$-4$.8)$3&6.$6)B),)$6-.+9.-&4K!!
!
H9;C)^$P)>&,.)'$]&+6)8&C'$7&&'$6.&*16$;/$>,&B-4*)$
$
P)>&,.)'$8&+6)8&C'$7&&'$

6.&*16$
T$8&+6)8&C'6$0-.8$
!&$7&&'$6.&*16$$

T$0-.8$7&&'$7&,$
_$D$3&4.8$

T$0-.8$7&&'$7&,$
`D$3&4.8$

$%#3'%4%#:! dX! W*! `!
$%7(/#%4%#:!F%72! Xd! Wd! H!
$%7(/#%4%#:!Z.#2&%4! Hh! HW! W`!
$%7(/#%4%#:!^.72! #@%! #@%! #@%!
$%783#;/! dW! Wd! W!
$3:4%#:7! dd! W)! *!
$%2%-.4.4%#:!1/&2(! iX! `! *!
$%2%-.4.4%#:!C/+2(! ih! h! *!
E$%7(!^.72!:3:!#/2!(%8.!7+003'3.#2!:372&3'27!0/&!2(37G!
!

!!



! '!

!
T$&7$'-6.,-*.6$,)>&,.-4<$
7&&'$>,)6)4.$$'+,-4<$
9+<+6.=$()>.)3;),$

I9-a)$ #-C$ F,)9'$ (+<9,$

$%#3'%4%#:! ``! d`! d`! bX!
$%7(/#%4%#:!F%72! HH! di! bX! W**!
$%7(/#%4%#:!Z.#2&%4! )*! b*! b*! b*!
$%7(/#%4%#:!^.72! #@%! #@%! #@%! #@%!
$%783#;/! !*! WH! H`! )i!
$3:4%#:7! H`! )i! H`! db!
$%2%-.4.4%#:!1/&2(! H*! *! *! )*!
$%2%-.4.4%#:!C/+2(! !*! ``! *! *!
E$%7(!^.72!:3:!#/2!(%8.!7+003'3.#2!:372&3'27!0/&!2(37G!
$
A(.7.!03#:3#;7!!'/,?%&.!932(!2(/7.!?&/:+'.:!-D!2(.!SCI"Q!B%,3#.!F%&4D!^%&#3#;!CD72.,!
1.29/&=!E))!U+#!)**)G!;383#;!7/,.!'/#03:.#'.!3#!2(.!&.?/&27@!!
!
I7!7(/9#!0&/,!2(.!2%-4.!%-/8.<!2(37!?%22.&#!(.4:!;.#.&%44D!0/&!%8%34%-3432D!/0!%!#+,-.&!/0!0//:!
2D?.7!932(!7/,.!8%&3%-3432D@!5.#.&%44D!0//:!%8%34%-3432D!9%7!&.?/&2.:!2/!-.!-.72!3#!$%7(/#%4%#:!
F%72!%#:!9/&72!3#!$%2%-.4.4%#:!1/&2(!%#:!7/+2(@!"#!&.7?.'2!/0!,%3L.!$%783#;/<!$%2%-.4.4%#:!
C/+2(!%#:!$%7(/#%4%#:!Z.#2&%4!&.?/&2.:!4/9.72!%8%34%-3432D@!!
!
"IF$S)C-B),-)6$$
!
6#.!/0!2(.!,/72!3,?/&2%#2!7/+&'.7!/0!0//:!37!,%3L.!'/,3#;!0&/,!5$]@!!
!
>?0)*1%2*'#*.&'8'+-*$"*#9778:@*>?0)*1%2*'#*+"$*4)8'<)/'+-*.""4*&+:!"/)@**9.&.!'/,,/#!&.?/&27@!
^(.#!,%:.!2(.D!3,?4D!73;#303'%#2!0//:!3#7.'+&32D!3#!%!:372&3'2@!!
!
5$]!:.438.&3.7!%&.!&.?/&2.:!2/!-.!,%:.!2/!'/,,+#323.7!!/&!/-2%3#.:!2(&/+;(!2(.!:.?/27@!"IF$
')C-B),-)6$0),)$,)>&,.)'$.&$;)$-47,)Y+)4.$94'$-49')Y+9.)<!932(!%#!%8.&%;.!/0!*<d!:.438.&3.7!3#!
2(.!9%&:7!,/#32/&.:!?.&!:372&3'2!3#!2(.!,/#2(@!EA(.!U+4D!B6CF1FA!&.?/&2!0/+#:!%#!%8.&%;.!/0!W<h!
:.438.&3.7!3#!2(.!9%&:7!'/8.&.:!-D!'/#7232+.#'D!3#!2(.!?%72!,/#2(G@!A(.&.!9%7!8%&3%-3432D!3#!2(.!
0&.P+.#'D!/0!:.438.&3.7<!932(!%!&%#;.!/0!*ah!5$]!:.438.&3.7!932(3#!2(.!,/#2(!3#!2(.!7%,.!732.@!A(.!
,)>&,.)'$,)'+*.-&4$-4$"IF$')C-B),-)6$-4$5+<+6.$J$()>.)3;),$*&3>9,)'$.&$b+C/$?@@?$#..:7!
2/!-.!0+&2(.&!3#8.723;%2.:@!!
!
"2!9/+4:!-.!+7.0+4!2/!(%8.!%!,/&.!/-j.'238.!?.&3/:3'!&.?/&2!-D!2(.!5$]!/0!327!?%22.&#!/0!:.438.&3.7!
%'&/77!2(.!'/+#2&D!2/!?%&43%,.#2!%#:!2(.!?+-43'@!!
!
A(.!0/44/93#;!:372&3'27!9.&.!&.?/&2.:!2/!(%8.!9%&:7!2(%2!(%:!#/2!&.'.38.:!%#D!;&%3#!:.438.&3.7!3#!
2(.!?.&3/:!&.83.9.:@!!
!
OP#QR!2G$ S-6.,-*.6$$-')4.-7-)'$96$89B-4<$09,'6$.89.$89'$4&.$,)*)-B)'$94/$

"IF$')C-B),-)6$-4$.8)$>96.$3&4.8$$
$%7(/#%4%#:!F%72!! $%&/#:.&%!&+&%4!!
$%7(/#%4%#:!Z.#2&%4!! $/+#2!Q%&93#!!
$%#3'%4%#:! $+2%7%!!
$%783#;/! $%783#;/!+&-%#!!
$3:4%#:7! 5/=9.<!Z(3&+,%#L+!!
$%2%-.4.4%#:!1/&2(! A7(/4/27(/<!J+?%#.<!]3#;%<!S,;+L%!
$%2%-.4.4%#:!C/+2(! ]+4343,%,%#;9.<!$%2/-/<!59%#:%!
!



! (!

A(.!%,/+#27!:.438.&.:!%47/!8%&3.:<!932(!$%7(/#%4%#:!F%72!(%83#;!2(.!;&.%2.72!%8.&%;.!2/##%;.!
&.?/&2.:!:.438.&.:!%#:!$%2%-.4.4%#:!C/+2(!2(.!4.%72@!1/2%-4D!2(.!?&3'.!&%#;.!3#!$%2!C/+2(!9%7!
%47/!(3;(<!932(!2(.!;&.%2.72!?&3'.!&.?/&2.:!/0!KkWi*VW*=;@!!
!
c8-C)$.8)$;&..&3$C)B)C$>,-*)$&7$"IF$69C)6$096$*&46.94.$9.$.8)$*&4.,&C$>,-*)$&7$:dDD@=D@1<W$
.8)$+>>),$,94<)6$&4$B9,-)'$+>$.&$:dD[@=D@1<$&,$$eNT$9;&B)$.8)$*&4.,&C$>,-*)K$!
!
H9;C)^$$P)>&,.)'$7,)Y+)4*/W$93&+4.6$94'$*&6.6$&7$"IF$39-a)$
53&+4.$94'$*&6.$&7$7&&'$

')C-B),)'$
P)>&,.)'$9B),9<)$
7,)Y+)4*/$&7$
')C-B),-)6$>),$
6)4.-4)C$09,'$

G6.-39.)'$5B),9<)$.&44)6$&7$
"IF$39-a)$')C-B),)'$>),$

6)4.-4)C$09,'$'+,-4<$.8)$>96.$
3&4.8$

O,-*)$,94<)$-4$:d$=$
D@1<$

$%#3'%4%#:! *@d! W`! WW*aW`h!
$%7(/#%4%#:!F%72! W@*! Wd! WW*aW`b!
$%7(/#%4%#:!Z.#2&%4! W@*! !!X! WW*aWW*!
$%7(/#%4%#:!^.72! #@%! #@%! #@%!
$%783#;/! W@W! !Wh! WW*aWb*!
$3:4%#:7! *@d! !d! WW*aWWi!
$%2%-.4.4%#:!1/&2(! *@h! W)! WW*aWb*!
$%2%-.4.4%#:!C/+2(! *@h! !H! WW*aWi*!
E$%7(!^.72!:3:!#/2!(%8.!7+003'3.#2!:372&3'27!0/&!2(37G!
A(.!%8.&%;.!2/##.7!?.&!7.#23#.4!%&.%!9%7!'%4'+4%2.:!%7!%#!%8.&%;.!/0!2(.!&.?/&2.:!%,/+#27!
:.438.&.:!-D!?&/83#'.@!!
$
I9,1).$6+>>C-)6$$
!
I7!#/2.:!!.%&43.&!0/&,%4!%#:!3#0/&,%4!,%&=.2!7+??43.7!%&.!?%2'(D!932(!4.77!2(%#!h*Y!/0!:372&3'27!
'/8.&.:!&.?/&23#;!,%3L.!%8%34%-3432D!%#:!7+??4D!/0!-&.%:!%#:!/34!%47/!%2!4/9!4.8.47@!C+;%&!
%8%34%-3432D!%??.%&7!2/!(%8.!3,?&/8.:!7/,.9(%2!73#'.!2(.!4%72!&/+#:!/0!,/#32/&3#;<!-+2!#/2!3#!
$%783#;/!/&!$%2%-.4.4%#:@!A(.!'/72!/0!-/2(!0/&,%4!%#:!3#0/&,%4!,%&=.2!0//:7!(%7!%4&.%:D!-..#!
#/2.:!3#!2(.!?&.83/+7!B6CF1FA!,/#32/&3#;!&.?/&2!2/!-.!?&/(3-3238.@!A(.!2%-4.!-.4/9!3#:3'%2.7!
?&3'.7!!!&.?/&2.:!0/&!.%'(!7/+&'.!?.&!W*=;V!$%3L.@!!
!
H9;C)^$$P)>&,.)'$7,)Y+)4*/W$93&+4.6$94'$*&6.6$&7$"IF$39-a)$
$
O,-*)$,94<)6$&7$$39-a)$

6+>>C-),6$$
%&,39C$39,1).6$$

:d=D@1<$
R47&,39C$39,1).6$$

:d=D@1<$
"IF$$

:d$=$D@1<$
$%#3'%4%#:! 1/2!7/4:! bh*ai**! WW*aW`h!
$%7(/#%4%#:!F%72! W`b! `h*ai**! WW*aW`b!
$%7(/#%4%#:!Z.#2&%4! 1/2!7/4:! )X*ah**! WW*aWW*!
$%7(/#%4%#:!^.72! 1/2!7/4:! X**! #@%!
$%783#;/! d**adh*! h**aW***! WW*aWb*!
$3:4%#:7! WW*! h**add*! WW*aWWi!
$%2%-.4.4%#:!1/&2(! WWW! )H*aXh*! WW*aWb*!
$%2%-.4.4%#:!C/+2(! `**! h**aW)**! WW*aWi*!
E$%7(!^.72!:3:!#/2!(%8.!7+003'3.#2!:372&3'27!0/&!2(37G!
A(.!%8.&%;.!2/##.7!?.&!7.#23#.4!%&.%!9%7!'%4'+4%2.:!%7!%#!%8.&%;.!/0!2(.!&.?/&2.:!%,/+#27!
:.438.&.:!-D!?&/83#'.@!!
!
A(.!&%#;.!/0!,%&=.2!?&3'.7!%&.!93:.@!H8)!0&,6.$-47C9.-&4$&4$>,-*)6$Z&B),$.)4$.-3)6$.8)$*&4.,&C$
>,-*)\$-6$7&+4'$-4$.8)$9,)9$&7$<,)9.)6.$6*9,*-./$&7$;&.8$8&+6)8&C'$6.&*16$94'$"IF$
')C-B),-)6^$I9.9;)C)C94'$(&+.8K!A(.&.!37!4.77!?&3'.!:372/&23/#!3#!%&.%7!9(.&.!0//:!72/'=7!%&.!
(3;(.&!%#:!5$]!0//:!,/&.!%8%34%-4.!E$%7(/#%4%#:!F%72!%#:!Z.#2&%4G@!!!!



! )!

!
2&4.,&C$&7$6>)*+C9.-&4$&4$7&&'$>,-*)6$-6$4&.$6+**))'-4<@!!"2!9/+4:!7..,!0&/,!2(.7.!&.?/&27!
2(%2!3#0/&,%4!7?.'+4%23/#!2(&38.7!3#!%#!.#83&/#,.#2!9(.&.!37!2(.!4%'=!/0!'(/3'.!:+.!2/!4%'=!/0!
(/+7.(/4:!72/&.7<!9.%=!:.438.&3.7!/0!'/#2&/44.:!?&3'.!0//:!%#:!#/!0/&,%4!,%&=.2!7%4.7@!A(.!
73,34%&323.7!3#!+??.&!43,327!-.29..#!#.3;(-/+&3#;!?&/83#'.7!73;#%47!2(%2!?./?4.!%&.!,/83#;!%'&/77!
?&/83#'.7!2/!-+D!0//:h@!!
!
Z/727!/0!+?!2/!kW)**!?.&!W*!=;!/0!,%3L.!%&.!-.D/#:!2(.!,.%#7!/0!?//&!(/+7.(/4:7@!^(%2!%77.27!
7%4.7!/&!7%'&303'.7!%&.!?./?4.!,%=3#;!2/!:.%4!932(!7+'(!?&3'.7l!!
!
>?;"*.&!'8')#*+";&4&:#**#0&/)*&*ABC-*D&-*&+4*,&+*"+8:*D9:*&-&'+*&.$)/*E*!"+$0#@***F%9$&/)*/9/&8G*
*
$
P)C-)7$S)C-B),-)6$$
!
A(.!%&.%7!&.?/&23#;!&.43.0!%'238323.7!9.&.M!
!
OP#QR!2G$ 5,)96$-')4.-7-)'$96$89B-4<$,)C-)7$7&&'$Z94'$9<)4*-)6$493)'\$$
$%7(/#%4%#:!^.72!! 1/#.!
$%7(/#%4%#:!F%72!! Z(3=/,-%!E2(&/+;(!(/7?32%4GN!$+:L3!E^/&4:!R373/#G!
$%7(/#%4%#:!Z.#2&%4!! 1/#.!
$%#3'%4%#:! $+2%&.!S&-%#!E'(+&'(.7GN!Z(3?3#;.!EB6CA<!\4%#!"#2!%#:!Z(&3723%#!

'%&.G<!$+2%7%!E\4%#!"#2G!
$%783#;/! K%=%!EZ%&.GN!Z(383!EZ%&.GN!$9.#.L3!E^/&4:!R373/#G!!Z(3&.:L3!EBIZAG!

$%783#;/!+&-%#!EZ%&.<!O+:/<!O.:!'&/77<!BIZA<!I"QC!4.8D!0+#:<!
ZIQFZG!

$3:4%#:7! _9.=9.!E\4%#!"#2<!BZAKG!
$%2%-.4.4%#:!1/&2(! A7(/4/27(/!E\4%#!"#2GN!J+?%#.!EZIQFZGN!S,;+L%!EZIQFZGN!]+-3!

E^/&4:!R373/#GN!]3#;%!EZ(+&'(.7G!
$%2%-.4.4%#:!C/+2(! ]+4343,%,%#;9.!EZ%&.N!^/&4:!R373/#N!ZIQFZG!59%#:%!E^/&4:!R373/#G!!
!
A(.7.!?&/;&%,,.7!%&.!;.#.&%44D!&.?/&2.:!2/!2%&;.2!'(34:&.#!+#:.&!h!D.%&7!E3#!bXY!/0!'32.:!
?&/;&%,,.7G<!7'(//4'(34:&.#!;&%:.!WaX!!EbXYGN!?&.;#%#2!9/,.#!EXYG<!2(.!.4:.&4D!EWiYG<!
/&?(%#7!!EWiYG<!?%23.#27!EWhYG!:37%-4.:!?./?4.!EXYG!%#:!(/+7.(/4:7!E)hYG@!!
!
A(.&.!37!7/,.!:.;&..!/0!?//&!,%2'(!-.29..#!2(.!2%&;.27!/0!&.43.0!%#:!2(.!;&/+?7!3:.#2303.:!%7!
8+4#.&%-4.!EC..!03;+&.!-.4/9G@!O)&>C)$0-.8$'-69;-C-.-)6$94'$.8)$)C'),C/$6))3$.&$;)$,)C9.-B)C/$
C)66$0)CC$*&B),)'$;/$,)C-)7K$$
$
Z%7(!0/&!9/&=!9%7!&.?/&2.:!2/!-.!/?.&%23#;!3#!%44!:372&3'27!,/#32/&.:!.>'.?2!$9.#.L3@!"#!/#4D!W)!
:372&3'27!:3:!32!/?.&%2.!%7!0//:<!;'$0!'%7(<!0/&!9/&=@!A(.!%,/+#27!.%&#.:!&%#;.:!0&/,!KkW**V9..=!
2/!KkXh*V9..=!932(!&.4%238.4D!4%&;.!8%&3%23/#7!932(3#!?&/83#'.7@!!
!
H8)$,)>&,.6$-4'-*9.)$.89.$.8)$>9/3)4.$,9.)6$-4$.8)$*968$7&,$0&,1$>,&<,933)$9,)$4&.$
9>>C-)'$-4$9$6.94'9,'-6)'$3944),K!!
$
$
! ! !!!
!
$
$
$
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
h!"7!2(.!$%2!C/+2(!'/72!3#04%2.:!-D!?&3'.7!3#!#.3;(-/+&3#;!C/+2(!I0&3'%l!
!



! *!

$

$
$
$
%&&'$9**)66$$
!
^(34.!0//:!%8%34%-3432D!37!43,32.:<!!932(!7/,.!'/#73:.&%-4.!8%&3%23/#!3#!:300.&.#2!?%&27!/0!2(.!'/+#2&D<!
0//:!%''.77!37!.8.#!0+&2(.&!43,32.:@!!A(.&.!9.&.!%!&%#;.!/0!-%&&3.&7!&.?/&2.:!%'&/77!:300.&.#2!0//:!
7/+&'.7M!!
!
%&,39C$=$R47&,39C$39,1).6$$
!
2&6.$096$-')4.-7-)'$96$.8)$39X&,$;9,,-),$.&$9**)66$7&&'$7,&3$39,1).6W$>,-39,-C/$977)*.)'$
>&&,$94'$B+C4),9;C)$<,&+>6@!!
!
$%3L.!37!&.?/&2.:!2/!-.!7/4:!/?.#4D!%'&/77!2(.!'/+#2.&!%#:!0&/,!3#0/&,%4!8.#:3#;!?/3#27<!!
3#'4+:3#;!?./?4.f7!(/,.7@!A(.!;&.%2.72!-%&&3.&!2/!%''.77!2/!2(37!0//:!9%7!#/2.:!2/!-.!2(.!'/72@!
R+4#.&%-4.!;&/+?7!E.4:.&4D<!'(34:&.#<!/&?(%#7!%#:!2(.!?//&G!%&.!#/2!%-4.!2/!%00/&:!7+'(!0//:@!^(%2!
37!4.77!'4.%&!37!2(.!7/+&'.!/0!2(.!!0//:!7/4:!3#!3#0/&,%4!,%&=.27@!\&.83/+7!B6CF1FA!&.?/&27!(%8.!
0/+#:!7?.'+4%23/#!3#!'/#2&/4!?&3'.!0//:7@!O.?/&27!0&/,!W*Y!/0!:372&3'27!3#!2(37!&/+#:!3#:3'%2.:$
>&66-;C)$C)919<)6$&7$$"IF$7&&'6$-4.&$-47&,39C$39,1).6K$$
!
"IF$69C)6$$
!



! "+!

I''.773#;!5$]!0//:7!9%7!&.?/&2.:!2/!-.!:/#.!2(&/+;(!2(.!'/+#'34/&!EH*Y!/0!&.?/&27G<!!/&!
2(&/+;(!2(.!&+43#;!?%&2D!!EWhY!/0!&.?/&27G!3#!2(.!4%22.&!'%7.!932(!?&//0!/0!%!#%23/#%4!"Q!'%&:!%#:!%!
?%&2D!'%&:@!B//:!9%7!%47/!&.?/&2.:!2/!-.!%''.77.:!:3&.'24D!!0&/,!2(.!5$]!EW`Y!&.?/&27G!E3#!7/,.!
'%7.7!932(!2(.!&.P+3&.,.#2!/0!7(/93#;!%!#%23/#%4!"Q!'%&:G!%#:!3#!bY!/0!'%7.7!2/!&.P+3&.!7/,.!
7/&2!/0!%:8%#'.!?%D,.#2@!!
!
H8)$*+,,)4.$6/6.)3$&7$9**)66$.&$"IF$7&&'6$-6$,)>&,.)'$.&$39,<-49C-6)$.8)$)C'),C/W$-CCW$
'-69;C)'$94'$&,>8946$94'$.8&6)$>),*)-B)'$96$&>>&6-.-&4$6+>>&,.),6@!!
!
A(.!&.?/&27!3#:3'%2.:!%!&%#;.!/0!;&/+?7!2/!-.!,%&;3#%437.:M!
• A(.!.4:.&4D<!344<!:37%-4.:!%#:!/&?(%#7!%&.!#/2.:!2/!-.!+#%-4.!2/!&%37.!7+003'3.#2!0+#:7!2/!-+D!

2(.!0//:!/&!2/!-.!%-4.!2/!72%#:!3#!P+.+.7!0/&!%!4/#;!23,.!%#:!7/!:/!#/2!%''.77!
• \./?4.!#/2!'4.%&.:!-D!2(.!&+43#;!?%&2D!/&!/??/7323/#!7+??/&2.&7!%&.!&.?/&2.:!2/!0%'.!?/4323'%4!

-4/'=7!2/!%''.773#;!2(.!0//:!
• 6&?(%#7<!.4:.&4D!!%#:!D/+#;!?./?4.!%&.!#/2!%-4.!2/!?&/:+'.!1%23/#%4!":7!2/!%''.77!2(.!0//:!
• A(/7.!4383#;!%2!7/,.!:372%#'.!0&/,!2(.!:.?/27!%&.!+#%-4.!2/!%00/&:!2(.!2&%#7?/&2!2/!;.2!2/!2(.!

:.?/27!/&!2/!7?.#:!.#/+;(!23,.!%2!2(.!:.?/27!2/!;.2!,%3L.!0&/,!2(.!P+.+.7!!
• ^/&=.&7!E7+'(!%7!'3834!7.&8%#27G!%&.!#/2!%-4.!2/!;.2!2(.!23,.!2/!72%#:!3#!P+.+.7!2/!%''.77!2(.!

0//:@!!
• B%&,9/&=.&7!%&.!2/4:!2/!;.2!0//:!0&/,!2(.3&!.,?4/D.&7<!-+2!2(37!37!#/2!%49%D7!?/773-4.!:+.!2/!

7(+2:/9#7@!
!
2&6.W$>&C-.-*9C$94'$.,946>&,.$;9,,-),6$*&4.-4+)$.&$;)$,)>&,.)'$96$-3>)'-4<$"IF$7&&'$
9**)66K$$
$
P)C-)7$7&&'$$
!
A/!%''.77!&.43.0!0//:!?./?4.!9.&.!&.?/&2.:!2/!-.!&.P+3&.:!2/!
• O.;372.&!'(34:&.#!2(&/+;(!7'(//47!/&!'43#3'7!/&!.4:.&4D!2(&/+;(!/4:!?./?4.f7!(/,.7!!EWdY!

&.?/&27G!
• O.;372.&!932(!2(.!'/+#'34/&!/&!8344%;.!(.%:!!!EW*Y!&.?/&27G!
• O.;372.&!:3&.'24D!932(!2(.!&.43.0!%;.#'D!EhY!&.?/&27G!
• \&/:+'.!-3&2(!%#:!:.%2(!'.&2303'%2.7!!E)Y!&.?/&27G!
!
",&+>6$,)>&,.)'$.&$;)$79*-4<$'-77-*+C./$0-.8$,)C-)7$>,&*)'+,)6$&,$-4$9**)66-4<$,)C-)7$7&&'6$
0),)$,)>&,.)'$.&$;)$&+.$&7$6*8&&C$*8-C',)4W$>)&>C)$0-.8$-CC4)66)6$94'$'-69;-C-./$94'$&,>894$
8)9')'$8&+6)8&C'6^$
$
A(.!&.?/&27!#/2.:!7?.'303'!?&/-4.,7!0/&!.%'(!;&/+?M!
• Z(34:&.#!9(/!(%8.!:&/??.:!/+2!/0!7'(//4!0%'.!?&/-4.,7!%7!#/2!.#/+;(!?&/8373/#!(%7!-..#!

,%:.!0/&!/+2!/0!7'(//4!0..:3#;!?/3#27!EW*YG!!
• \./?4.!932(!344#.77.7!/&!:37%-3432D!0%'.!-%&&3.&7!3#!,/-3432D!2/!&.%'(!0..:3#;!?/3#27!EbY!&.?/&27G!
• 6&?(%#!(.%:.:!(/+7.(/4:7!%&.!,%&;3#%437.:!0&/,!3#7232+23/#7!%#:!4%'=!0/&,%4!:/'+,.#27!

E`YG!!
!
A(.!'%7(!0/&!9/&=!?&/;&%,,.!9%7!7/,.9(%2!:300.&.#2@!I''.77!9%7!%4,/72!+#38.&7%44D!&.?/&2.:!
2/!-.!2(&/+;(!2(.!'/+#'34/&@!"#!W*Y!/0!'%7.7!&+43#;!?%&2D!%??&/8%4!9%7!%47/!&.?/&2.:!%7!&.P+3&.:@!
"2!9%7!#/2.:!3#!dY!/0!&.?/&27!2(%2!/#4D!/#.!?.&7/#!?.&!(/+7.(/4:!'/+4:!&.;372.&<!9(34.!3#!2(.!&.72!
#/!43,32!9%7!7?.'303.:@!A(.!2%&;.2!;&/+?!9%7!&.?/&2.:!2/!-.!8%&3%-4.!%'&/77!:372&3'27M!(/+7.(/4:!
(.%:7!3#!7/,.<!2(.!.4:.&4D<!93:/97<!%#D/#.!%-4.!2/!9/&=<!+#.,?4/D.:!,/2(.&7!%#:!2(/7.!932(/+2!
'%224.@!!
!
R.$0&+C'$9>>)9,$.89.$.8)$>,&*)'+,)6$7&,$.9,<).-4<$*968$7&,$0&,1$9,)$4&.$6.94'9,'-6)'$94'$
.8)$')*-6-&4$391-4<$C9.-.+')$<-B)4$.&$.8)$*&+4*-C&,$-6$0-')K$$



! ""!

!
5&/+?7!#/2!%''.773#;!2(.!'%7(!0/&!9/&=!7'(.,.!%&.!&.?/&2.:!2/!-.!!
• 5&/+?7!8+4#.&%-4.!2/!0//:!3#7.'+&32D!a!2(.!.4:.&4D<!/&?(%#7<!:37%-4.:!%#:!344!E`WY!/0!&.?/&27G!
• A(/7.!#/2!%??&/8.:!-D!2(.!&+43#;!?%&2D!%#:!/??/7323/#!?%&2D!7+??/&2.&7!EWhY!/0!&.?/&27G!
• B/&,.&!0%&,9/&=.&7!E`Y!/0!&.?/&27G@!!
!
A(.!377+.7!%#:!?&/-4.,7!&%37.:!3#!2(37!&.?/&2!%44!#..:!0+&2(.&!,/#32/&3#;!%#:!0/44/9!+?@!B/44/9!+?!
3#8.723;%23/#!%#:!&.83.9!37!#..:.:!2/!0/44/9!+?!/#!'.&2%3#!2&.#:7!/&!&.4%23/#7(3?7!%#:!2/!;.2!%!
-.22.&!+#:.&72%#:3#;!/0!2(.!?&/'.77!/&!'%+7.7!2(%2!%&.!+#:.&4D3#;!-%&&3.&7!2/!7+??4D!%#:!%''.77!
&.?/&2.:@!!
!
H8),)$9,)$8&0)B),$6&3)$6.,&4<$94'$0&,,/-4<$.,)4'6$.89.$4))'$9..)4.-&4^$
• A(.!;&/+?7!3:.#2303.:!%7!!"#$!8+4#.&%-4.!3#!2.&,7!/0!0//:!#..:7!%&.!%47/!2(/7.!2(%2!%??.%&!2/!

(%8.!4.%72!%''.77!2/!&88*7/+&'.7!/0!0//:<!3#'4+:3#;!&.43.0!0//:@!!
• [/+7.(/4:!0//:!72/'=7!%&.!;.#.&%44D!%2!4.77!2(%#!/#.!,/#2(7!7+??4D<!5$]!:.438.&3.7!%&.!

3#%:.P+%2.<!0//:!3#!0/&,%4!,%&=.27!%4,/72!%-7.#2!%#:!3#!3#0/&,%4!,%&=.27!+#%00/&:%-4.@!!
• A(.!?&/83#'.7!2(%2!7..,!2/!(%8.!4/9.72!(/+7.(/4:!0//:!72/'=7!%47/!%??.%&!2/!(%8.!4.%72!

%''.77!2/!'/#2&/44.:!?&3'.!0//:!:.438.&3.7!0&/,!2(.!72%2.!%#:!0%'.!2(.!4%&;.72!,%&=+?7!/#!
?&38%2.!,%&=.27<!0+&2(.&!+#:.&,3#3#;!2(.3&!0//:!7.'+&32D@!!

• C?.'+4%23/#!/#!0//:<!!4%&;.4D!2(&/+;(!3#0/&,%4!,%&=.27<!!37!#/2!-.3#;!'/#2&/44.:!%#:!,%D!-.!
?%&24D!0..:3#;!0&/,!4.%=%;.7!0&/,!:372/&2.:!%''.77!2/!'/#2&/44.:!?&3'.!0//:@!B/&,%4!,%&=.2!
0//:!7%4.7!(%8.!:93#:4.:!7+-72%#23%44D@!!

• A(.!?//&.72!(%8.!4.%72!&.7/+&'.7!2/!7(302!-.29..#!E:93#:43#;G!%42.&#%238.!0//:!7/+&'.7!%#:!
.8.#!5$]!7%4.7!(%8.!-.'/,.!+#%00/&:%-4.!2/!7/,.@!!!

• \/4323'%4!-3%7!'/#23#+.7!2/!-.!&.?/&2.:!3#!0//:!%''.77@!!
!
1/2!.>?4/&.:!3#!2(37!&.?/&2!-+2!%!0/'+7!/0!2(.!#.>2!&/+#:!9344!-.!7.'+&32D!/0!0//:!?&/:+'23/#!%#:!
%''.77!2/!7..:!%#:!0.&23437.&@!!
!



! "#!

(+339,/$$
!
O.?/&27!0&/,!b)!156!03.4:!,/#32/&7!0&/,!H`!:372&3'27!/0!K3,-%-9.!0/&!I+;+72!%#:!C.?2.,-.&!
)**)!3#:3'%2.!2(%2M!
!
W@! B//:!#..:7!%&.!(3;(.&!2(%#!3#!2(.!U+4D!&/+#:@!I4,/72!%44!%&.%7!%&.!&.?/&2.:!2/!(%8.!4.77!2(%#!

/#.!,/#2(7!0//:!72/'=7<7/,.!?&/83#'.7!E$%2%-.4.4%#:!1/&2(!%#:!C/+2(G!(%8.!#/#.!9(34.!
/2(.&7!E$%783#;/<!$3:4%#:7!%#:!$%#3'%4%#:G!%&.!%??&/%'(3#;!2(37!732+%23/#@!!

!
)@! B//:!7+??43.7!%&.!&.?/&2.:!2/!-.!0%443#;@!A(.!0&.P+.#'D!/0!5$]!:.438.&3.7!37!4.77!2(%#!3#!2(.!

U+4D!&/+#:!%#:!4.%72!3#!?&/83#'.7!932(!4.%72!(/+7.(/4:!0//:!72/'=7@!O.?/&2.:!5$]!?&3'.7!
&.%'(.:!%#!+??.&!&%#;.!/0!X`Y!%-/8.!2(.!'/#2&/4!?&3'.!%2!+?!2/!KkWi*VW*=;@!!

!
`@! B/&,%4!,%&=.2!7+??43.7!%&.!4/9<!.7?.'3%44D!0/&!,%3L.<!/34!%#:!-&.%:<!%42(/+;(!&.?/&2.:!7+;%&!

7+??43.7!7..,!2/!-.!3,?&/8.:@!"#0/&,%4!,%&=.2!7+??43.7!'/#23#+.!-+2!932(!73;#303'%#2!'/72!
3#04%23/#!%2!/8.&!W*!23,.7!2(.!'/#2&/4!?&3'.<!%2!+?!2/!KkW)**VW*=;!?%&23'+4%&4D!3#!?&/83#'.7!
9(.&.!-/2(!(/+7.(/4:!72/'=7!%#:!5$]!:.438.&3.7!E%#:!2(+7!%42.&#%238.!0//:!7/+&'.7G!%&.!
4/9.72@!!

!
H@! F4:.&4D!?./?4.<!?./?4.!932(!:37%-34323.7<!!/&?(%#7<!?%23.#27!!%#:!D/+#;!'(34:&.#!9.&.!,/72!

'/,,/#4D!3:.#2303.:!%7!8+4#.&%-4.@!A(.7.!;&/+?7!0%'.:!7?.'303'!&.?/&2.:!-%&&3.&7!3#!%''.77!2/!
&88!7/+&'.7!/0!0//:<!3#'4+:3#;!&.43.0!0//:@!!

!
h@! \./?4.!932(!:37%-34323.7!%#:!2(.!.4:.&4D!9.&.!&.?/&2.:!2/!-.!&.4%238.4D!?//&4D!'%2.&.:!0/&!-D!

&.43.0!?&/;&%,,.7!&.4%238.!2/!2(.3&!3:.#2303.:!8+4#.&%-3432D@!!]%&&3.&7!3#!%''.77!2/!&.43.0!0//:!:+.!
2/!?&/'.:+&.7<!,/-3432D!%#:!7'(//4!:&/?!/+2!9.&.!&.?/&2.:!3#!'(34:&.#!9(/!(%8.!:&/??.:!/+2!
/0!7'(//4<!?./?4.!932(!344#.77!/&!:37%-3432D!%#:!/&?(%#!(.%:.:!(/+7.(/4:7@!!

!
b@! A(.!'%7(!0/&!9/&=!?&/;&%,,.!9%7!&.?/&2.:!2/!(%8.!8%&3%-4.!4.8.47!/0!?%D,.#2!%#:!2%&;.2!

;&/+?7!%'&/77!:372&3'27!3#:3'%23#;!!%!93:.!4%232+:.!/0!:.'373/#!,%=3#;!;38.#!2/!'/+#'34/&7!/#!
2(.7.!377+.7!/&!9.%=!72%#:%&:37%23/#!/0!?&/'.:+&.7@!!

!
X@! A(.&.!(%7!-..#!%!(3;(!4.8.4!/0!?/?+4%23/#!,/8.,.#2!:+&3#;!I+;+72V!C.?2.,-.&!932(!

,3;&%23/#!3#2/!:372&3'27!?&3,%&34D!:+.!2/!?./?4.!&.2+&#3#;!%02.&!j/-!4/77!/&!0/&!3#0/&,%4!2&%:.!%#:!
2(.#!,/83#;!/#2/!&.7.224.,.#2!4%#:<!%#:!/+2!,3;&%23/#!?&3,%&34D!&.?/&2.:!2/!-.!:+.!2/!?./?4.!
,/83#;!/+2!2/!7..=!&.7.224.,.#2!4%#:!/&!0%&,9/&=.&7!4/73#;!j/-7@!B.9!&.?/&27!9.&.!/-2%3#.:!
/0!?.&,%,.#2!,/8.,.#27!0/&!0//:@!$/&.!0&.P+.#2!&.?/&27!/0!:37?4%'.:!?/?+4%23/#7!'%,.!
0&/,!$%2%-.4.4%#:!C/+2(<!$%783#;/<!$%7(/#%4%#:!^.72!%#:!$%7(/#%4%#:!Z.#2&%4@!!

!
C.8.&%4!377+.7!!.,.&;.!0&/,!2(37!&.?/&2!%7!0+#:%,.#2%4!2/!0//:!7.'+&32D!%#:!0//:!%''.77M!
!
• A(.!;&/+?7!3:.#2303.:!%7!!"#$!8+4#.&%-4.!3#!2.&,7!/0!0//:!#..:7!%&.!%47/!2(/7.!2(%2!%??.%&!2/!

(%8.!4.%72!%''.77!2/!&88*7/+&'.7!/0!0//:<!3#'4+:3#;!&.43.0!0//:@!!
• [/+7.(/4:!0//:!72/'=7!%&.!;.#.&%44D!%2!4.77!2(%#!/#.!,/#2(7!7+??4D<!5$]!:.438.&3.7!%&.!

3#%:.P+%2.<!0//:!3#!0/&,%4!,%&=.27!%4,/72!%-7.#2!%#:!3#!3#0/&,%4!,%&=.27!+#%00/&:%-4.@!!
• A(.!?&/83#'.7!2(%2!7..,!2/!(%8.!4/9.72!(/+7.(/4:!0//:!72/'=7!%47/!%??.%&!2/!(%8.!4.%72!

%''.77!2/!'/#2&/44.:!?&3'.!0//:!:.438.&3.7!0&/,!2(.!72%2.!%#:!0%'.!2(.!4%&;.72!,%&=+?7!/#!
?&38%2.!,%&=.27<!0+&2(.&!+#:.&,3#3#;!2(.3&!0//:!7.'+&32D@!!

• C?.'+4%23/#!/#!0//:<!!4%&;.4D!2(&/+;(!3#0/&,%4!,%&=.27<!!37!#/2!-.3#;!'/#2&/44.:!%#:!,%D!-.!
?%&24D!0..:3#;!0&/,!4.%=%;.7!0&/,!:372/&2.:!%''.77!2/!'/#2&/44.:!?&3'.!0//:@!B/&,%4!,%&=.2!
0//:!7%4.7!(%8.!:93#:4.:!7+-72%#23%44D@!!

• A(.!?//&.72!(%8.!4.%72!&.7/+&'.7!2/!7(302!-.29..#!E:93#:43#;G!%42.&#%238.!0//:!7/+&'.7!%#:!
.8.#!5$]!7%4.7!(%8.!-.'/,.!+#%00/&:%-4.!2/!7/,.@!!!

• \/4323'%4!-3%7!'/#23#+.7!2/!-.!&.?/&2.:!3#!0//:!%''.77@!!
!



! "$!

!
!

B6CF1FA!9.4'/,.7!0..:-%'=!/#!2(.7.!&.?/&27@!!
B/44/9!+?!P+.&3.7!%#:!0..:-%'=!2/!!

B6CF1FA<!]/>!Zc)X)*<!Z%+7.9%D<![%&%&.!
0/7.#.2T,9.-@'/@L9!


	FOSENET
	NGO Food Security  Network
	Community Assessment of the
	Food Situation in Zimbabwe
	August / September 2002
	
	
	
	
	
	
	Background
	FOSENET Monitoring








